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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,731 1.0 14 24 18.3 
Saudi (NOMUC) 22,777 0.7 2.9 17.3 NA 
Energy 6,271 0.2 -0.6 15.6 7.8 
Materials 6,022 0.7 0.0 -4.3 30.1 
Capital Goods 7,612 2.8 3.5 45.6 14.7 
Com. & Prof. Svc 4591 1.6 25 33.6 30.1 
Transportation 5,254 0.7 0.4 15.7 39.5 
Cons. Durables & Apparel 4,674 1.2 -0.2 10.6 NA 
Consumer Services 4,683 2.1 1.5 26.9 22.3 
Media 22,466 1.6 1.6 4.5 22.2 
Retailing 7,875 0.5 0.5 9.8 26.8 
Food & Staples Retailing 9,374 1.8 1.5 9.8 5.6 
Food & Beverages 5,499 -0.7 1.5 18.5 29.0 
Health Care Equipment 10,113 1.8 2.0 11.0 36.3 
Pharma, Biotech & Life Science 4,256 1.7 1.9 48.1 NA 
Banks 10,031 14 1.1 -13.1 11.4 
Diversified Financials 6,429 0.8 0.7 1.1 32.7 
Insurance 8,189 -0.1 3.5 54.0 42.8 
Telecommunication 7,074 1.2 4.0 10.7 13.2 
Utilities 8,586 2.5 8.7 19.7 39.4 
REITs 3,483 0.5 12 -12.4 24.6 
Real Estate 2,912 0.9 11 16.5 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Al Kathiri Holding Co. 2.67 6.8% 40 
Leejam Sports Co. 146.20 5.9% 52 
A Moammar Information Systems 136.20 5.3% 39 
Riyadh Cables Group Co. 75.50 4.9% 56 
ene Industrial Investment 16.00 49% 9 
| Source: Tadawul 
Latest Earnings 
QNI qeps “5 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
YSCC 16-Oct 3Q23 40.8 -60% 0.20 MISS 
ALMUNAJEM 15-Oct 3Q23 61.1 14% 1.02 NA 
JARIR 12-Oct 3Q23 296.3 8% 0.25 NA 
Extra 9-Oct 3Q23 118.2 26% 1.48 BEAT 
Almarai 8-Oct 3Q23 486.3 5% 0.49 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of October 17, 2023 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 1.0% higher at 10,731, while NOMUC increased 0.7% 
to 22,777 on Tuesday. TASI traded value totaled SAR 5.3bn and 
averaged SAR 5.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 27.1% of the daily traded 
value 


MSCI Y Markets ended 0.5% higher on Tuesday, trading 
at P/E (TTM 13.7x vs. 18.3x for TASI. 


Banks and Materials rose 1.4% and 0.7%, respectively. Telecom 
advanced by 1.2%. Capital Goods (up 2.8%) were the best 
erforming sectors. Among stocks, Al Kathiri Holding Co. 
(9508/ALKATHIR AB), Leejam Sports Co. (1830/LEEJAM AB), and 
Al Moammar Information Systems Co. (7200/MIS AB), led the 
gainers. 


According to the Saudi Central Bank (SAMA), the country's 
international reserve assets rose 3% M/M but fell 6% Y/Y to SAR 
1.64tn (USD 439.37bn) in September. It added that foreign 
currency reserves, representing 94% of total assets, fell 7% Y/Y 
to SAR 1.55tn (USD 414.68bn), while special drawing rights 
(SDRs) and IMF reserves rose 4% and 3% Y/Y to SAR 76.7bn 
(USD 20.45bn) and SAR 14.3bn (USD 3.81bn), respectively. 
(Source: Argaam) 


The National Housing Company (NHC) announced that it would 
offer the lowest financing profit margin on all its projects for a 
limited time, with a discount of up to 2.59%. It added that the 
offer came in addition to the advantages and solutions of the 
updated housing support program. The Real Estate 
Development Fund (REDF) recently provided the opportunity for 
beneficiaries of the Sakani program with salaries of SAR 14,000 
or less to benefit from the lowest financing profit margin of up 
to 2.59% for a limited period, in partnership with Al Rajhi Bank 
(1120/RJHI AB), The Saudi National Bank (1180/SNB AB), and 
Alinma Bank (1150/ALINMA AB). (Source: Argaam) 


As per Saudi Press Agency (SPA) ) reports, King Salman Park 
launched a fund, in partnership with the private sector, to 
develop a real estate investment project. It added that the 
investment fund aims to develop more than 290,000 square 
meters (sqm) of King Salman Park, with SAR 4bn (USD 1.07bn) in 
capital. (Source: Argaam) 

The Saudi Arabian Oil Company (2222/ARAMCO AB)’s President 
and CEO emphasized that investments in oil and gas must 
continue to meet demand. He added that if investments in the 
sector were not to continue, it would lose between 5mn to 7mn 
barrels per day (bpd) of oil annually. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Arabian Cooperative 12.60 -2.6% 3 
Insurance Co. 

Allied Cooperative Insurance 11.84 -2.5% 5 
Group 

Saudi Arabian Amiantit Co. 43.65 -2.2% 6 
Fawaz Abdulaziz AlHokair Co. 19.08 -1.8% 23 
Arabia Insurance Cooperative 12.62 -1.7% 6 


Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 33.45 0.2% 404 
Al Rajhi Bank 66.00 1.1% 385 
PE T zs 
The Saudi National Bank 32.50 2.7% 190 
Savola Group 38.35 -1.3% 185 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,937 -0.1 -0.7 18.0 9.1 
Abu Dhabi (ADX) 9,554 0.8 0.7 -6.4 31.0 
Kuwait (KSE) 7,180 12 14 3.7 31.7 
Qatar (QE) 10,034 -0.1 -0.9 -6.1 12.6 
Oman (MSM) 4,723 0.2 -1.3 -2.8 15.6 
Bahrain (BSE) 1,946 0.1 0.0 aT 17.3 
DJMENA Index 675 1.1 -2.4 -2.5 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,373 0.0 1.0 13.9 214 
US (NASDAQ 100) 13,534 -0.3 0.9 29.3 28.6 
UK (FTSE 100) 7,675 0.6 1.0 3.0 11.2 
Germany (DAX) 15,252 0.1 04 9.5 12.3 
France (CAC 40) 7,030 0.1 04 8.6 12.1 
Russia (MICEX) 3,247 0.4 17 50.7 27 
Japan (Nikkei) 32,040 1.2 -0.9 22.8 25.5 
Hong Kong (HSI) 17,773 0.8 -0.2 -10.2 9.9 
South Korea (KOSPI) 2,460 1.0 0.2 10.0 17.5 
China (SHCOMP) 3,083 0.3 -0.1 -0.2 14.0 
India (NIFTY) 19,812 0.4 0.3 94 24.0 
Brazil (IBOV) 115,908 -0.5 0.1 5.6 78 
Turkey (BIST 100) 8,115 2.3 0.0 47.3 76 
Egypt (EGX30) 22,074 5.0 10.4 51.2 10.7 
MSCI Emerging Markets 951 0.5 0.0 -0.5 13.7 
MSCI World 2,889 0.1 0.9 11.0 18.6 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 89.9 0.3 -1.1 4.6 -1.9 
Natural Gas ($/mmbtu) 3.1 -1.0 -4.9 -31.2 -44.2 
Gold ($/oz) 1,923 0.2 -0.5 5.4 16.6 
Silver ($/oz) 22.8 0.9 0.4 -4.8 22.3 
Platinum ($/oz) 900 0.5 1.8 -16.3 -1.9 
Copper ($/t) 7,903 -0.2 0.3 -5.5 3.4 
Zinc ($/t) 2,400 -1.0 -0.9 -20.1 -16.9 
Lead ($/mt) 2,085 -0.5 0.9 -10.7 0.4 
Wheat ($/bu) 571 -1.2 -1.6 -28.0 -35.7 
Corn ($/bu) 489 -0.2 -0.9 -27.9 -21.7 
Sugar ($/lb) 27.5 1.6 1.7 37.2 56.6 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.66 0.00 0.89 0.00 
Saudi Arabia 6.30 0.00 0.96 0.64 
UAE 5.40 -0.07 1.09 -0.26 
Kuwait 4.31 0.00 0.31 -1.34 
Qatar 6.00 0.00 0.72 0.34 
Bahrain 6.67 -0.01 0.53 1.01 
Source: Reuters 
NOTES: 


(1) Prices updated as of October 17, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets closed broadly unchanged on Tuesday. S&P was flat, 
while NASDAQ decreased 0.3%. Dow Jones Industrial ended flat. 
In Europe, UK rose 0.6%, while both Germany and France 
advanced 0.1%. 


Asian markets are trading mixed on Wednesday. China is down 
0.6%, while Japan is flat. South Korea is trading 0.1% higher, 
while both Hong Kong and India are trading 0.1% lower, 
respectively, in the morning session. 


GCC markets ended mostly higher on Tuesday. Dubai lost 0.1%, 
while Abu Dhabi gained 0.8%. Kuwait increased 1.2%, while 
Qatar dropped 0.1%. Oman and Bahrain were up 0.2% and 0.1%, 
respectively. 


US industrial production for September stood at 0.3% M/M, 
0.1% Y/Y (prior: 0.0% M/M, 0.1% Y/Y; consensus: 0.0% M/M). 
(Source: Trading Economics) 


China GDP growth rate for 3Q23 came in at 1.3% Q/Q, 4.9% Y/Y 
(prior: 0.5% Q/Q, 6.3% Y/Y; consensus: 1.0% Q/Q, 4.4% Y/Y). 
(Source: Trading Economics) 


China industrial production for September stood at 4.5% Y/Y 
(prior: 4.5% Y/Y; consensus: 4.3% Y/Y). (Source: Trading 
Economics) 


As per reports, Qatar Central Bank (QCB) announced the 
issuance of Electronic Know Your Customer (eKYC) instructions 
with the aim of organizing and developing the customer 
identification process, in line with its financial sector and fintech 
strategy. It added that by developing eKYC procedures, QCB 
aims to ensure compliance with instructions on combating 
money laundering and terrorism financing. It further noted that 
electronic identity verification is one of the modern tools 
providing an opportunity to financial institutions to verify the 
identity of their customers remotely using modern technology 
and identity data. (Source: Zawya) 


According to reports, the UAE moved up two places in the 
ranking of pension systems around the world to the 23rd 
position among 47 countries. The index rates pension systems 
around the world based on adequacy, integrity, and 
sustainability. It added that the country gained an index value of 
62.5, up from 61.8 last year, attributed to a correction relating to 
the previous year's data. It further highlighted that measures 
suggested to improve the ranking included introducing a 
minimum access age and increasing the state pension age as life 
expectancies rise, amongst others. ource: Zawya) 


Dubai-based retail conglomerate Majid Al Futtaim (MAF) 
announced its plans to invest around EGP 24.6bn (SAR 2.99bn) 
in Egypt by 2030, as it looks to expand its presence in the 
country. It added that around EGP 20bn (SAR 2.43bn) of the 
total would be allocated to invest in new projects including 
extensions and refurbishments of existing malls and 
entertainment centers by 2030, while the balance of EGP 4.6bn 
(SAR 558.46mn) is slated for local market investment by the 
company’s retail business. MAF further highlighted that the 
investment would focus on growing its Carrefour network to 
reach 130 stores across 25 cities in Egypt by 2025 and 
expanding Supeco’s footprint to 144 stores by 2030. (Source: 
Argaam) 


Coming Up 


UK inflation rate for September (prior: 0.3% M/M, 6.7% Y/Y; 
consensus: 0.5% M/M, 6.6% Y/Y) will be announced today. 
(Source: Trading Economics) 


Eurozone inflation rate for September (prior: 0.5% M/M, 5.2% 
Y/Y; consensus: 0.3% M/M, 4.3% Y/Y) will be announced today. 
(Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 13 (prior: 10.2mn 
barrels; consensus: -0.3mn barrels) will be announced today. 
(Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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